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ence throughout the country—it may suit the purposes of
' usdrers and monopolizers to uphold the notion that mopey iz
Plenty, but the difficulties experienced in the collection of “
debts, the inconveniences of scarcity, and pervading embar-
rassments among the people, are in flat denial of that falla- ;
cious proposition. Aund who can prove the evils of an abun- |
dant carrency to exceed the benefits of its operation? Qn '
the contrary, have we not scen the superior beneficial influ-
ence of such abundance n various ages, and in various coun- _
tries? ’ » _
. Aud the assumed advantages ofan apprexineation to equal-
ity inthe‘exchange through the coercive machinery of the Bank
of the United States, may well he questioned. Is it not,in actual
effect, a potent engioe most cruel and painful in its operation - ‘
upon particular sections of the country—a sort of bed of g
Procrustes, which stretches or curtails the circulation ac- b
“cording to the pleasure of the privileged persons who wisld
the power of that Corporation—or the expansion or contrac-
. tion of its specie basis? It is an admitted maxim in political
economy, that ‘commenrcidl principles always tend to equili- :
brium™—and while it is true that the natural action of tiose : -
. principles is beneficial to States, in the regulation of their
interchanges, and the indicatiog of theit proper interests, it
cannot be allowed that their arbitrary coatrol, at the will
and order of a special conclave, is alike conducive to the . i
public weal, and the partioular benefit of individaals, o
It is.also observable that the authors of the Report on
surrency have taken advantage of the present reduced value
bl silver in England, to deduce an argument to support their 3
Views, and  they boldly assert that the Spanish dollar has ” i
not, fora century, been worth 4s, 64. in Evgland  To re- 3
- fute this dictum, it might be sufficient to prove that in 1803, ;
¢~ under the denominatjon of bank tokens, they were worth 35g, i
and in the Peninsular war, that they passed current at s :
"It might be said, however, that these epocha were daring tie. 1
suspension of specie payments 5, but can it be believed, upon-
2 fe-consideration of the matter, that these Reporters would
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“reiterate the assertion that dollars then were not worth morg: 7
4 than 4s. 6d. in the crucibles of London, for manufacturing I
' purposes, asit is supposed was intended? We trust not, as’ o

that assertion might be susceptible of refutation. And, al-,
though not directly reletaut to this inquiry, a passing remark.
R ‘may be indulged to account for the depression of dollars in
A Bogland. ks it not that gold isthe cnly tender, whila silver.




